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H. Sala-1- Martin and E.V. Artad, Economic growth and investment in the Arab world, Which was
prepard for the Arab world competitiveness pepart (World Economic Forum, October 2002. P. 25.

Thandlika Mkandawire. Social Policy in a development, UNRISD, Social Policy and Development
Programme. Paper No. 7 June 2001, P. 5.

The study aimed to know the impact of fiscal policy on foreign investment in Sudan, where the study relied on the study
relied on the statistical method, historical description through previous studies related to the subject of the research, as well
as the standard approach building standard mode to measure the impact of independent variables (inflation rate, government
spending) on the investment dependent variable the foreigner in Sudan, which was represented in the method of analyzing
the integrated time series regression model and then and then analyzing the co-integration to verify the existence of a long
—term integrative relationship between the independent variable, and the deepen t variables and then estimating this
relationship using the (ARDL) mythology, and came out The study came out with the following results: that there is a direct
relationship between government spending and investment, according to the “t-test” at the level of significance (5%), where
the value (t) of the regression coefficient in the long term was (3.57) with a significant level of significance (0.0022) and in
the long-term Al-Quasar (252) with a level of significance (0.0246), and all these values are less than the level of significance
of 5%. Therefore, the null hypothesis is rejected and the alternative hypothesis is accepted, which indicates the existence of
a statistically significant relationship between government spending and the volume of investment in Sudan, i.e. acceptance
of the hypothesis. To test (t) at the level of significance (5%) and there is a statistically significant relationship between
inflation and investment, where the value of (t) for the regression coefficient in the long term was (-3.213) with a level of
significance (0.0048) and in the short term (-2.565) with a level of significance (-) 0.0195) and all of these values are less
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than the 5% significance level. Therefore, the null hypothesis is rejected and the alternative hypothesis is accepted, which

indicates the existence of an inverse relationship between inflation and investment.
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